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(.Ar $ubrtitutrd by thc Connlttec
on Ecoaorl,c Ssvclopnant)

Irtroduccd byr F. F. Bler, f. g. !4oylan, A. [,. Unplnpo

J. FWan _

H. Z. Bordsllo
E. 3. Gherfeuror
T. C. Crllortono
E. n. Ducaar
C. T, C. Sutlcrrce
C. A. Xelp*rbauor
A. C. LEaoranr III
J. I. Looa Gusrrrro
P. F. Pcroz, Jr.
F. J. Qqltugu*J. T, 3rl Agurtla
F. R. Seatoe
R. q. Sudo
J. Q. Torrll
T. Y. C. Trsgke
L. L. Unagat
Jr H. lladstrood

A}I ACT TO AI{SI{S TT{S GEHSRAT CORPORATIOil LAT
AffD THg IJNIFONH SECURITIES AC? TO FACITI?ATS
THg FOE}I.ATIO}I ISD OPSRATIOX OF NOUESTIC I!{VESr-
HEI{? COI{PAI|IES ASII ISITBA,XATIOTTAL PTHA}ICE
cg$lFAlflEs.

ffi$REAS, thlr lioglrlrturc Gnactcd htbllc Lau 16-63 for thc

purporc of, prouotlng th; rcssonlc dcvolopncnt of Guan by faelll-
tatlng thc f,ornntlon snd op€rstlon of Doaattl€ Invortnsnt

Coryrnlar etd Intctaatlonsl Flnence Conplnltl, and provldtng for
thr rsgulstlon of the trac i ead

HrISnEAS, lt ls nccsrsrry to anend c:rlttlng ttatutat to brlng

than lnto Gonfofsf,ncc t|ltb thcga purposct; norr thccfora t

B8 IT SHACTBD 8T TIIE PEOPTE OP T}!E TBRRITORY OF SIfuYI

$actlon 1. $cctlon 278 Ef thc Clvtl Codc is rncnded by

eddtng thr fsll,orlng tro (?) norr potegrepbr ct thc cnd to rcldr
i'Irlottscnt Coryrayt rtferl to any domttlc co?pott-

tlon rholt purpotr tactuder or rhlch docr cng.gt ln thc

follorlng ectlvtty;
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(r) Invcrttng, relsvertlng or trrdlng ln or

tbc rcqulsltlos of ofnGrcLtp of racurltl€t or

othcr progc?tf fros rhlch sny g"ott flrod er

dctrrnlnrbla eanurl or pcrlodlcal 3elnr, protltl,
end hconc Chrll be traettd rt lncoer fror torrrlg.t

rt?hout 6tNr ln rcesrdln6. rtth thc provlrtolr ef
goctlon 86e or ScctlEn t6t of thc Guen Tcrrltorlet

xnecnc Trr Ler rr ltr prlner7 rctlvlty or rugrSlng

la thc conduct of buslafrt at an lnvcltncat cofl.

prDf r' dqflncd la rny lar of the ttnltrd Stettr or

of 6ugn (nalarc provlrlon $ rrdc ln ltr r;tlcltt
of, lscorporetton thit ueJorlty or'octrhlg E|'t bG

' hald st r11 tlnor bcneflclslly and of rccotd by

ladlvtduel rerldcntr la 6urn).
t fntlrnetlonal Flnraco Coeprayt raforl to rny

doncrtlc cotpoltlo;1 rhore Surpoto tncludcr Or rrhlc!

doot tngago ln thr follwtng actlvltyl
(El Dertvlng at lrart flfty Porcont (50t)

of ltr annual gross lneoac lg lnt.".tt of rinitar
frcr or rrvrnur fron rny of ltr rtoclholdcil or

any rffllletc of lts rtockholdaru or rny PGf,ton

rrrponrtblc f,or tbc cxlstonea of ;uch ltoclhstdrr

rclettonchtpt rtrd

(fl rblsh althar;
(1] her outrtaadlng obltglttsnr
en orlglael nrturlty datc of longor

ons (1) FGat ln e PrlnclPel aaotmt

grietof than lts cepltal,;

ulth
thrn

-.3 -
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(11) rhlch holdgr at ltt.tt' ob1t.
' Srtlonr of rny onc drbtor (lncludlrg,

for thlr pur?otc, obllgetlonr of r11

sthar cntltl€c rhlcb gro rrndat consf,

sontrol rlth r dobtor) rqurt to rn
smrrrt grartar than ruch coaprnyf r
crpltsti or

(lff) vhlch htr nt ltgt fffty
pGrctat (50t) of ltr obtlgttlonr gsstrtl-

tc.d at to prllclpel or lnterart by rnl
o'ao or Eorc of ltr dobtorc o? coffattl-
blo lats thc tcsurltlcs of rny otrc or

torc of ltr dcbto?!.'r

Srctlsn i. $ubrcetlon (9) lr cddad to Scctlon 290 of, thc

Clvll Code to rcrdi
t(g) If thr eorpontlon lr alther or both tn tlYclt'

renG Coupeny or fntarcatloart Flnrncr Conpeny, ltl rrtlcl.t
of lneor?omilon rhell stato ln coupllance rltb thr rcqultc-

aont af Subroctlon (ll of th!,r Scctl,on, snd ln rddltlon to
sny othfr ttttsnattt la coapllaaca thortrtth. thrt ltr
Fur?orc lr to bc ra Invsrtsant cospeny or 8n Intrraetloarl
Flns$ec Conprayr or both, rt tbs cata E8y be."

$octlon 5, $octlon 290a sf the Clvll Codc 1g ancndcd by

cddtng thr follsrlag nsr pafegreph et tho ond to read:

"Bcfotl rry cor?orttlon rhosc purpotc lncludrr, or ll
to lncludr, thtt of rn fnyortnent foupany cr Intctaetlonel

Flnancc Conprnyr or botb, nay flh dth thc Dlractor of
Rovcrua rmd Terctloa itr artlclar or en mcadncnt to lGt

artlelcsr gr an agroctsent f,or conrolldrtlon or Etrgo" rhlch

-3-
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sould pcrtrlt the corporatlon to conduct thc buslncgs of

a€tl.ng aa an InvestaeDt Coupsrry or fltor:natlona! Flnrnca

Conprnyr or both, tbcrs nutt bo ettschcd thcrcto a car,tlfl'
cato of approval by thc Adnlnl,strator ugdo" thc llalforn

Seeurltict Act lndicetlng coupllance rlth and getisfrctlon

of the rcqulrcnsntt of Soctton {5?02 of thc Govcmncat Codc

and any nrlcs reletlng ttr€roto prs3crlbad by thc Adntal,rtra-

to? pur3uent to Scctlon 45412 of tha Govcrnnont Code."

Scctlon {. Sectlon 398 1g eddcd to thc Clvtl Codc to rcad:

?'Soctl,on 298. Notvltbgtcadlng any othcr provlrlon of

thls Tltlc, an Iavostncnt Conpeny or aa Intcragtloarl

Flneucc Conpany B1l- lf tts ertlclcs of lnco4torttton to
provlda es to sn)t of thc follovlngl

(a) Authorlzc ths lssusnce of, onc or nort elrsscl of

:ttock or onG or norc gcrl.oc of stock rlthla rny clasr

thcrcof:
(1) 8B)t or all of rhl'ch clasces ney bc of rtock

vith par valua or Etock vlthout per valuc (ln vhtch

crtc such amcunt as rhal1 be capltal of tho lglucr

rhell bo deslgnated not latcr than slrty (60) dryr

follorlng issuc) and rrhich classcs or scrler nay bavc

such votlng porlers, full or lfunltcd, or no votlng

porsrs, anrd ruch doslgnatLons, prefcrencc3 and rcla'
tlve, partlelpatlag, opttonal or othcr speclal rlghts'
and quallflcatlons, linrltatlons, rcstrlctlons or

prohtbltloas includlng, rlthout ll'nltatlon, rcrtrle-
tlons or prohlbltlons o! tfansfcr, baged upon thc

natlonallty or countrl of rcsldsnca of e trantfGra€

thcroof or othar factors, 83 lhall bc ttetcd

-1-
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isd rrprrrsstd ln tbt rrtlclcs of lacotporatlon or of
ray rlaondncnt thcrtto r of In thc rgrolutlon gf rclolu-
ttong provldlng for tbo lssuancc of ruch rtock rdoptld

by thc board of dlrtctotg purtutnt to ruthorlty
c:prcrly vortad la lt by thc provlrloar of ltr
rrtlclcg of, lncorporetlon;

(2) rhlch ers rcdcrtsablo or convarttble lnto

othof lccurltlcr, ln rhole or ln partn rt thc oFtton

of thc l*ucr;
(1) vhtch rre rcdgcaablc tt thc optl,on of tbc

holdcr rt I prlcc apptoxluetoly cqurl to thc sh*csr
proporttonetc intsf.rt ln tha 4ot attstg of thG llluer,

. sr canvutlblo at the optloa of tbo holdrr ttto oth*
r.curl.tlor, rnd r rtoelholdtr nsy GoEFsl rcdouptlon

or convcrltoa of, rueh gharor tn sccordtnc. ulth Sbalr

t6rE ;
({} rhlch tf redrcnad or coavtrtad aay bg

rotlrod or hrld et t"easury sharcr ar detarrl,nod fron

tlilr to tlnc b7 thr boerd sf dlrcctort; rnd

(S) rhtch provlde that Do ttoekholdat rhrlt br

€ntttlcd to curulato votas ln thc rlsctton of dlroctort
ar otharrlrc provtdod by Scetlon 507 of thts Codtt

(b) Isruc fraetlonal gharcri end

(c) Grent prccllptlvc rlghts, lf any' to thc bolderr

of eny of ltr ic€urltlet to rubscrtba to rf,y or ell addt-

tlonrl lsgurt of rscurltlsg of thc tssucr or to eny or atl
elelscr or ;crlcl thercof"t'

-5.
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$cctloa 5. $cctlqn t99 lr rddad to tbf Clvtl Codc to rcedt

"$ectl,ea ?99. Excopt li trit othctrlrc ba provldrd la
thc ertlclag of lacorporetLon of rn Invaltncat Co,nprnT or

en Intcrnatlorrrl Flneace Conpany, thr rtoctholdcrg or

srnban of any ruch cor?orrtloa gbell not bc pcrronally

llablc f,or tho FryFcBt of the dcbtr of rly such eor?.oratloa

arGept .t tboy aay bc llabta by rcason of thclr eT! cofiduct

or rctr, srd. trotflltbstandlng *ny othct provlalon of thtr
Tltle, en InvcrtaGnt Coupany or rn Interaetlonrl Ftnrncc

Corpany, unlcrl lts ertlcles of lncor?ofetlon c:cprurly
oxcludc thc appllcetlon of any of tha folto'ltng prorlllonrt

(a) lley tsruo rhsrer of ltg ruthorlrod bot pravlauett

unlclucd rtoct and ney dlrporc of traaturlF rharee f,or ruch

coaatdcrettoa (!,ncludlng ceth, erfflccr rcndercd, poruanat

or rael property or lcaga* thoreof, o? | conbtn:ttoil of my

of, tha forcgoln$) er Lr dotcrslncd fron tlar to tlrl Dt tbo

bo*d of dlroctorr, provl,dsd-that ln thc clra of lrru3ncf
of rharor, rucb eonslderetton rhell havc r valuc aot lrrl
thgn tbo prr veluc or crpltal vslur of guch shsrEs r l! ths

ctslr rry bai

(b] Hey rrncad lts ertlclca of tncorporetlon by thc

afflrrctlvr vot6 of ths holdcrr of a aaJorltf of thc rtoct
cntlGlGd to votsi tho hctdcrs of tlc outrtfirdlng rhrrcr of
c clers rhall ba catltlcd to votc r3 e clagl |,rpon r propond

lucndaont, rhcthor or not catltlcd to yotc thorsoa by the

provlllonr of the artlclcr of lncoqporstlon, lf tho urand-

nGat ruuld lncraaso or doeroarc thc aggregrtr aunbcr of
ruthgrlscd rhsrer of ruqh clarr, lncrears or dccrcuo thc

-6-
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par yaluc of thE shares of such el,ass, or altcr or changc

tbc porcrr, prcfcrcnces or rpcclal rlghtr of tho shgrar of
sueh class ro is to effsct then advcrualy; tf, rny proposod

encndrnont uould altcr or ehangc thc Dor'arr, prefcrcn€rr r of
rpcclrl rlghts of one or oorc garl,es of any elast fo cr to
affcet thcn edvcrscly, but shall not ro affcct thc catlro
clacs, thcn only thc gharcs of thc serlcs ro effcetcd by

the ansndnont shall ba eontldered a soperate clagr for thc

put?oscs sf tblr rubrectlonS sdn lf norc than oac clrsr of
rtoet or EorG thea one ssrlcs of any class rro lssucd, thc

ltorcrt, doslgnatlonr, prcfercnccg snd rclatlvr, partlcl-
peting, optlonal or othor speclel rlghts of cach elerr of
stock or ssrlcs thcrcof and the quallflcatLonr, Xlnltatlonr
or rertrlcttons of such prefercnccs or rlghtr'rhall bc

sst forth ln full or sunnerlred oil tha faco or bact of tho

cortlflcatc rcprcscntl.ng rharer of guch clasr or rcrlcs
of, stock, provldcd that tn lleu of the foregolng rcqulronantt,

therg uay be set forth on the facs or back of gucb cortlfl-
eate a statanent that thc lssucr vlll furnich rlthout, chargc

to each stockholdar rho so requGst! tho powars, derlgnetionl,
profcrences and rolatlve, partlctpating, opttonal or othcr

speclel rlghts of cach clacr of ctoek or scrics thcrcof and

the qurllflcatlons, llnltatlonr or restrlctLons of such

preferencee or rlghtsS

(c) l,lay authorl,ze and nakc dlstributlons to stoek-

holders ln cash, tr-kl.nd or Ln gccurltles lscucd by lt
rhensver and to the cxtcnt that:

(U lnncdlately after autborlzatlon theraof, lts
net assetg, valued at thc htgher of clthcr narLct or

book and aftcr glvlng effcet to the propossd dl,ctrl-
butlon, shall bc et laagt cqual ln valuc to thc

-7
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ard capltrl vrluc of thr eutstudlng

rhrcr of, ltr rtost $ld, la the crt€ of dlrtrlbutlon
of srcurltlcr lsrucd by lt, tuch dlrtrlbutlon rerld aot

rlducr lts art alertl bolor thc eggrctttc prr ud
erpl?el veluol of ltr outrtsndtng ttock r' rdfusted

to rcflect gucb dlrtrlbutlcaS
(?) tha tottl raount or vrlue tbcrof (ucludlnS

dlrtrlbuttoas of lherm of ltr gtech) doar aot ;rcerd

ltr nct profltr for ths flgcrl yter la ;hlcb rucb

dtrtrlbutlon lr rutborlrcd or thc procadlng f,lccrl
ycari or

(3] thr rffoct thcroof rould bc to dtstrlbntc up

to rl1 sf tbr raouat of rhlch e rpcclfl,sd portlo*

thortof, rould h*vo to bc dlrtrlbutcd to ntlrfy thG

rcqulr;urstr of Eectton SSe(a)(f) of tha Gurs Terrlto-
rlrl fncorc Ta: Leri provldod, horcvor, that to
rtoc&holdar rhell bc llgblc. to Btry pcfson rltb rlrpoct
to ray dlrtrlbutlon rocclved rhsthcr or not la rlolr-
tlon boreof unlscr rueh etoclholdrr rhrll havc lrad

retusl knorlcdga et the tlso of recelpt thet sueb

distrtbutlon ues Eado ln vloletl.on hsrcofi
(d) llay edopt, eacnd or rapaal ltr by-lers by thc

efflrsetlYe yota of e nrJority of lts "rtlrr boerd of
diroetorr or ln ruch oth.r mnncr es a*y bc rpcclflcd ln
Its arttcies of, lncotToratLoai provldad, hoxrycr, that e
eopy of lts by-laxsr o! ancndod, rnd ecrtlftcd by ea offlcer
of thc corporatl,on, rbel1 bo Lept ir tba prlncipal o{flcc
of thc Gorporrttonl

(c) l{ny lrsur, raglrtar rnd dollvGr certlflcrtu
rcprcsanttnt rhercs of ltr rtoct or ta)t othrr tccurl,tlot

-8-
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clther la rcglrtarcd forn or, subfcct to rB)' rnlor nedo fror

tlao to tlno by thc Adninlstrator rmdcr tir tlatforn 8ccurl'

tlci Act govornlng thc lggutncc of bcarct tceur'ltl6 by ra

Invattu;nt ColaFanf or s8, Intettatlonll Flnraeo Conprny, ln

bcercr fors;
(f) l{ry authortgs thc uso of, fecrlollsg f,or lry or

all rtgnatur?s on corttftcatcr ropratcnttag scsrrrlttlr of,

tho corporEtlogi end tf eny offtcor, trrolfor rgcnt or

rcglrtrar uho hae rlgned or rhosa fEcslnltc rlSnrrturo her

bccn placod. lrpca a cGrtl.flccta shell bevo coercd to bc tuch

off,lcsr, transfor agcnt or rrglstrar bef;orc sueh ccrtlflcrto
lr Lrrusd, tht certlflcetc nay bc lrsucd by tha lrrslr rlth

thr i8!ir cffcct ea lf guch por3on Ycrc ra Of,flcrr, trrntfar
rgant ot rcglttrer et thf degc of lsuc;

(g) Hey, ln eddltloe to or ln lleu of tlbc lilurncc

of esrtlftcator rePrGtiatlng recurltlor of tho cotSoratlonr

sdopt r tyftcp of, lgru.sctr recordattoa or trenrfer of ltr

securltleg by clsctroalc or othor rlcan3 not lnvolrlng rny

ia*urnee of ccrtlflertsr, lncludlng provlslonr for notlcr

tc purchase?t in subrtltualon for tho dellvety of ruch

ccr:tlflcetat rnd for rsy stetonont thcreon nccc3sarY to

conply rltb Subrcction (b) of thls Soctloni and

(h) Hey lsluo a nay €oftlflcete reprttontlBg lecurl-

tl,sr of thc corpofatlon ln tbo plece of, any €ertlfl6rtc
tberetofora lsrucd by lt, sllsged to hava beca lost, ttolotr

or dsstroycd, and tho corporatlon Eiry fllqulrc thc oracr

of tho lort, ltolen or slogtreyed cartlflceto, or hls lcgel

raprr3aBtatlve, to glvo tbo corporatlon e bond rufflchnt
to ladcntfy tt agrlart any clrln thet nsy ba ardc rgrlast

It on *ceouat of thr rllagcd loer, thoft sr drgt3rctloa of

rny rucb ccrttfl€rto or thG lgsuEncc of rucl r1.r ctrtlfl-
ggt!.o

-g-
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$sctton 6. Scctlon ttO 1r aeldgd to ?ho Clyll Code to

'soctloa 300. (e) ?hc follorlng provlslonr of thlr
Tltlt rhrtl not aFply to rny Inrutncat Eoapeay o" to By
Intorartlonal Flnsaco Coapany:

(U $cctlen l92i
(t) Scetloa 293:

(t) Ssctloe t95(e) r
(4) Sccrl,on S01;

(5) $cctlon 50ef to rha oxront (f) rhrt sorlce to
rny stoctholdcr rhstbcr la or abront fron 6ueu nry bc

dallver*d and ronrqd by dcporl.t,tng tha rilla rtth gny

offlcr or eollectton facltlty of thc Unitod Strtrr
natl, flrst elrcg portEgo prcpatd eddrocsod to ruch

. rtoclholtlor at hlr Eddrcsr sf rscorrl es shom bt thr
bostr of the corporstlon *nd srnrtco of rctd $otlca
nry be provcd p*l!|t fecig by an gfftdavlt of tho prrron

. neklng ruch d*porlr, cnd (1f) ro portlng of errt notlcc
chall br rcqul.rert;

(6) gectlon 504;
' (7) Soetton 305, to thc Extenr (f) thet dlrccrorr
acod not bo cloeted fron 8aong thc holdcrr of rtoctr ofr
vbero thrre lg no rtocl, fros tho scnbcrc o tho cor-
porrtlon, gnd (ff) that rny contrectual arrangra.$t
du!,y rutborlscd by ths borrd of dlrcetorr shrll othcr-
rlgc provldo for the aesegenant or edslalrtrrtlon ef
ltr buahosr 6r propGrty;

(8) Ecctlon 506, rnd no offlcor rhrll bc reqtrlrcd

Go oun rny rharaa of tbc capl.ttl stock of the €otpott-
tlon of, rhlch hc 1r an offlceri

-10'
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(9) Srctlsn s0B, to rh. rrtGnt tbrt tbr prgtdrat
nccd not bc r dl,rcctor lad arlthor thc rGcf.tary aol
thr trcrfufor arrd bc e rcrldent of Guani

(lo1 sastlon srg, to thr rrtrat thet th rmtla;l
of, thc rtoethotdcrt or ncaberr of r eorporrtlon aced

not bc hrld tn 6hrslr, but ray bc hrld la ruck otbcr
plaer ar rcy bc fkod by tbe board of dlreetorr, Lf m
rnauel nrctlng of, rtochholdcru or arnbarr of thc Got-
poratlon war hcld in Guan rtthln th6 pcrt tro (l)
celcndl:r toa?r i

(ff} Sccttoa 3t{l
(ft) Scctloa tt6;
(f5) Scctloa SZT ) to thc crtont sot out ln

SeEtlon 300(f);
(14) Sactlon l5a(e), to the cxtcnt thrt thGrr'

chell bc no 
"ert"letlonr rppllcablc to roel frtet,

locatod outsl.to Guan;

(fS), Scctlon Ii6i
(lA1 Sacrton trEfi

(fZ} $octton 577i end

(l!) Ssctl,on 5tB.
(b) Hotvlthrtrndrrg eny othor provrer.on of thrr

Titlo c

(f) Ho Invrrtrmnt Co*pany o" Intcra.tlonel
Fl,aEnco conpeny rhall r,ssuc sharar hrvlng prr vrlua
uahas tha conrtdcratlon recolvrd for sucb rhercc
lncludas cerh in an agount rot lesg than trhc rus of
the par value of ruch rharar;

-ll-
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35

26
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czl- t{o lndividuar sharr sorve ar dlroctor of r
Pubtlc Flnaaco Gorporatlon trnlcrg such
st lccrt onc (l) shars of tho capltal

lndtvlduel ornr
cioct of ruch

€orporetloa3

(g) At reast one dlrcetor of e pubrrc Frncncc
Corporetlon sball bc a rcsldont of ftran; tnd

(1) As uscd ta thlg sublcetl.on, thc tctr fRrbllc
Flnance corporatloni tsGanr a stoek corporatlon that
lr an rnvostnont conpany and has uore then thlrty-fivc
(55] rbercholdorg of rceord."

scctloa 7. sectloa 361 ls addcd to thc clvlr codc to rcad:
"soctioa s6tr, fshenevcr 8ny pcrson sbsll bc organlzad

or for:aed or exlst undor tho lars of thls terrltory othor
th8lr a3 a corpdratton lncorroratGd pursuant to thtr Tltlo
rbich tf tt ycr€ Euch e €orporgtion rrould ba ea rnrertaent
conpany or rnternational Finanee conpany and ts sn asroclg-
tl'oa tenablc as a corporatlon p*rruant to the prorlslong of,
the Guan Torltorl.al rncone Tax Law, lt sharl bc dccned an
rnvEstueat cornpany sr an tnternationar Fl*snee conpenyr l!
the easc ney bc, 8rd Bay exerclsa thc porerr end bc rubJcct
to thc restrr.etl,ons apprlcabro pursuent to thls Tltls
to an rnvestncnt coapan)r or rnternstronal Flaencc corpany as
thc case nay ba, crecpt for provrslons of thLs Tltla for
corporate proecdurss nhlch rould bo nanlfertly lnapplleablc
to gueh pcrson, but rubJoct to such rulcs ss !08y bc lsgucd
by the adainistrator trndcr th6 unlforu sccurltler Act.,,
scetl'oa 8- subssctlon (l1) ls addod to s€etton S0S of tilrc

Clvll Codc to raedl

'(1U In thc cars of an

fatcrnatlonal Flaanca Conpany

InvestEcnt Conpatry or arr

(1) such rtghts of inrpccttoa,

-L2
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t5
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x5

16

l?
ta

t3

2A

It
tf

e5

34

35

tf rny, bF r dlrcetor or gtoclboldlr of thr coeoratlonrl
bt-Iaru, llrt of ltockholdcrr, rtocl and tnnrfrr bsolr,
rlcqtdr of burlnGr t"rnsistloan rnd ray othrr bootr rnd

rrcordc of thc eo"pontlon, and (ff) prorlrloa f,or thc

ladnnnlflertlsn of dlrccto?r, offlecu, .lployrcr rad

rgcatr of thc Gorpontlon egrlnrt ttebllttlal erlrlag or
sttGrt6d rgalnrt thcu rs !ucb, end axp*aras rrlrlng tn
gotrtl8€tlon tlrercrl.th.'
$cctlon 9, Subccctlon (a) sf Scetlon 4$203 sf tht Goram-

DGnt Cods ls saoadcd to raadi

"(a) It ls unla*ful f,or any psrson to t"snfest
bustuegg rlthln thls terrltary or to nalntrln lay plrcs ol
buslnccs la tbo torrl.tory or, !f lncorporctad, orgrnl,ecd or

fsread unCer.thc le*r of thts tarrltor-v, to trcnscct
businera or nalntriJr eny placo of hualnesr rs clthcr rn
lavastnent cosFeny or ts en lntsraetlonel ftnesce €osBrny,

or both, rmlcsl tuch persrn:

(f) shsll have flled ; notlflcetlon of lntcntlo!
rltb rospcct thercto wlth tha Adnlnlstrstor rndor thtr
Tlt1c togethor with a noarsfisrdsblc flltng fcc of Flvc

Hrnrdred Dollarl (Si001 i end

(l) rhall havc ln rerpolreo to ruch notlftcr?Loa
of lntsntlsn beaa lssuad a recelpt of ratlgfaetor7
not!.ftcettron by the Adaluictretor, rhlch rccclpt brs

Eot bsgn rlthdran!."

-13-
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Seetlon 10. Subsectlon (c) of Soctlon 43?02 of the 6ovcra_
ncnt CodE 1g racndcd ts read!

"(r) For ths pur?oso of thls Tttlc, .rlnvcltncnt

coapanyt rhaLl havc thc raBG noenlng (r) es lt rould havc
pursuant to Scctlon 5(a] of the ontted Stater fnvgrtDcnt
conpeny Aet of 1940, rLthout cxcludtng any gecurltl,cr
fron thc dcflnLtton of rtnvegtaont sceurltlosr contel,ncd
ln thc flnal soatcnce tberoof, provlded thet thc
Adnlnlstretor by rulc Eay provlda for cxonptl.ons or
cxclusLons fron rueb leealng csnrlstent rlth scctlon I of
tha rnvestncnt conpany Act of 1940 of thc ualtcd ststg
rhors thc conpanlrc buslnasc actlvlty, as3sts and oracrrhlp.

. ero cubsta8ttally lscatod ln Guan or under such cxe1gptloar
asd excluslong, consl,stant wlth $ectlon s(b) or (c) of such
Act upon subltantlal conpltence rith the procedurcs provldcd
for undor subsectr.on (c) of thls section, or (u) a, lt hec
under any other law of thc Unlted: States or Guan end

'rntoraetlonal FlnEnce coupanyr sharl nean eny coapaDy!

(1) rhlch 1l not an rlnvcstnent conpanlri
(2) rhtch darlvec at least ftfty pcreent (S0l)

of lts annual gross Lncono as lnterest or rlnller foos
or rerrenue f,ron eny of lts stockholdersr or any afftlla
of ltg stockholders or any porson rcspoaslblc for
the cxtstenes of such stockhoidar relatlonshlpi 8nd

(5) rblch slthcr:
(f) has outstanding obllgattoas rith en

orlglnal naturlty date of longer than ono (l)
y6ar ln a prlnclpal anount greetcr than tts
capltat i

(11) whleh holds, Etl essctrr, obllgatlons of
8ny onc dcbtor (lncludlng, for thls pur?orc,

-Ll-
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obllgatlons of all otbsr entltlcs rhlch arc undar

connon orncrship control rlth E dobtor) cquat to
an enount gToator than such €onprlyrr cepltel; or

(ffl) rhieh has at loart ftfty pcrcont
(501) of lts obllgationr guarantocd es to prl,nel-
pal or lntcrest by any onc or Eorf of lts dcbtors

or conyGrtlblc lnto thc sccurltlag of, rny oro or
aorc of lts dcbtors.

Scctlon 11. Iten (1S) ls addod to Subccction (b) of
Sectlon 45402 of thc Govsrancnt Code to reed:

'(13) any offer or rale of sccurltlcg of rn tayrlt-
nsat coupany of en Intoraatloaal Flnance conpeny to lD
offarce or Purchaser rho ls nslthcr a cltizcn Dor a resldcnt
of tho Unitcd Stetss or of 6uan.'r
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VOTING RECORD .-/ './
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I{AIN SPONSOR

NOT
VOTING ABSEM .SENATOR

BLAS, Frank F.

BORDALL0, Madeleine Z.

CHARFAUROS, Ed,ward T.

CRISOSTOMO, Thomas C.

IIUENAS, Edward R.

GUTIERREZ, CarL T. C.

KASPERBAUER' Carnen A.

LAIVIORENA, Alberto C., III

IEON GUERRERO' Jose I.

MQYLAN, Kurt S.

PEREZ, Peter F.,

QUAN, John f.

QUITUGUA, Frankl,in J.

SAl.l AGUSTIN, Joe T.

SA}{TbS, Francisco R-

SUDO, Ramon a.

TAI{AKA, Thornas trt- C-

TORRES, Jess a.

TMAGAT , Ll oYd i'1.

UNDERIIIOOD, James

UNPINGCO, Antonio

&t
TOTAL


